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REMARKS 


^  O  N    T  H  E 

^        BUDGET. 


WHEN  I  firft  heard  of  the  Pampnfe%  In- 
titled  the  Budget,  and  of  the  Applaufe 
with  which  it  had  been  received,  Icon- 
fidered  it  as  one  of  thofe  Antiminifterial  Pieces  that 
never  fail  of  fuccefs  in  this  Country,  in  a  time  of 
Peace,  kt  the  Miniller  or  his  Meaiures,  be  who, 
or  what  they  will ;  and  which  for  the  moll  part,  de- 
ferve  v<^ry  little  the  Attention  of  afoberMan,  that 
^  has  Bufinefs  of  his  own  to  mind,  and  who  only 
C  wifhes  the  profperity  of  his  Country,  without 
^  views  of  Self-Intercft,  or  the  defire  of  gratifying 
^5^  the  Malevolence  of  Party. 

'^  But  when  upon  a  peruf^il  of  this  artful  Perfor- 

'^       mance,  I  found  it  to  be  an  attack  on  Public  Credit, 

by  an  Author,  who,  while  he  charges  the  Minillry 

with  proclaiming  our  diftrefs,  is  not  afliamed  of  en- 

^^       deavouring  to  increafe  it,   by  nioft  inaccurate,  it 

N,^      not  "viiljull  Mifreprefentations;    I  could    not    but 

^*^       hope,   thefe  would  be  fpeedily   pointLd  our,    and 

'^^       when  I  was  informed,  from  all  quarters,  of  its  mif- 

^*v^      chievous  EfTecls  •,  when  I  heard  tha:  the  Contents, 
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and  the  Pamphlet  itfelf,  had  been  circulated  with 
diliu,ence,  not  only  in  this  Country,  but  in  Holbjid'y 
and  that  a  Set  of  Men  in  England  gloried  in  their 
having  convinced  the  Butch^  that  it  was  better  ta 
r/iake  a  Two  per  Cent,  in  their  own  Country,  than 
to  lay  out  their  Money  in  the  linglijli  Funds  ;  I 
thought  it  my  Duty,  to  make  fuch  Obfervationsas 
have  occurred  to  n^.e,  and  which  I  am  perluaded, 
have  occurred  to  every  Man,  that  does  not  choofe 
to  admit  the  Truth  of  Calculations,  and  Conclufi- 
ons,rather  than  beat  the  Trouble  of  examining  them. 

And  though  perhaps  I  might  fafejy  undertake 
to  confute  all  the  Charges  the  Author  has  made 
againft  the  Adminiftration,  and  might  fupport  their 
ji'ftification  on  Fad?,  notorious  to  every  one; 
though  I  am  convinced,  that  their  Condud  will  roc 
iLiiTer  in  the  comparifon  an  Hundred  Years 
hen^.e,  with  that  of  any  of  their  Predecefibrs,  I 
Ihall  take  no  other  Notice  of  them  than  as  they  are 
necciTarily  blended  with  my  Defign,  which  is  to 
inquire  how  far  our  Author's  Materials  warrant  the 
conclufion  he  has  drawn  to  the  Detriment  of  Pub- 
lic Credit,  and  to  throw  in  occafionally  fuch 
Lights,  as  Public  and  undoubted  Materials  have 
afforded  me. 

To  purfue  the  method  adopted  by  the  Budget^ 
I  cc-nfefs,  I  cannot  for  my  Life  find  out  upon 
what  pretence  he  would  perluade  us  to  believe,  that 
a  very  large  Sum  of  *  the  unfortunate  Debt,  con- 
tracted in  the  lafl:  War,  has  not  been  paid  off  out 
of  the  Supplies  of  the  Current  Year :  that  every 
part  of  the  2,771,867/.  13J.  6i.  is  a  Debt,  and  a 
Debt  too  contraded  to  our  misfortune  in  chelate 
War,  is  a  Fad,  not  to  be  denied  j  nor  is  it  in  fad: 
denied  by  this  Author  \  but  he  is  plcaled  to  fay, 

thcfQ 
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f  liefc  are  *  Articles pr oil ded  for  as  they  arift ;  doubt- 
Jefs  if  a  Debt  be  paid  wlitn  it  is  liquidated,  it  may 
be  laid,  to  be  provided  for  as  it  arifcs  i  but  is  it  le!s 
a  Debt,  or  is  the  time  of  Contracling  it  altered; 
the  Quellion  is  not  whether  thtfe  are  pompcifjly  cal- 
led Debts,  but  whether  diey  are  truly  lb  ?  Is  there 
a  fingle  Item  comprifsd  in  the  above  Sum,  that 
probably  would  have  exifted  a  Demand  on  the 
Public,  had  we  not  been  engaged  in  the  late  War, 
unlefs  it  be  the  Deficiency  of  the  Land  and  Malt? 
Andeven  half  the  Land  Tix  Deficiency  may  properly 
be  confidered  as  a  War  Deficiency  ;  becaufe  the  Rate 
of  that  Tax  is  a  conlequence  of  the  late  War.  But 
as  I  coiifefs  Deficiencicsof  Funds  and  Grants  are  or- 
dinarily thrown  upon  the  fucceeding  Year ;  and  as 
our  Author  in  cffe(5b,  acknowledges  he  has  no  other 
Objeftion  to  thofe  Items  being  Cdlled  Debts,  but 
his  Argument  ad  Homines^  it  may  be  neceflary  to 
examine  how  far  that  Argument  goes.  Deficien- 
cies in  1764,  will  certainly  be  left  for  Payment  in 
1765,  as  they  have  been  ever  fince  the  PwCvolution  •, 
and  though  thefe  Deficiencies  would  not  probably 
have  amounted  to  200,00c/.  but  in  confequence  of 
the  late  W  ar  •,  at  leail:  we  have  the  Satisfadion  to 
find  2,187,434/.  15J.  6^.  of  the  War  Debt  paid, 
exclufive  ot  the  Sum  advanced  in  Confequence  of 
Addrelles,  and  of  all  the  Deficiencies  that  can  oc- 
cur in  time  of  Peace. 

But  fays  our  Author,  there  is  not  enough  of  the 
Debt  paid  :  •\  1,500,000/.  ufed  to  be  provided  for 
the  Navy  Debt,  now  thrown  and  kept  upon  the 
Sinking  r  und :  I  would  afk,  what  was  this  Provifion 
but  a  Fallacy,  v/hile  the  Navy  every  Year  ran  in 
Debt  almoft  twice  as  much  as  was  provided  to 
difcharge  the  former  Debt .?  And  v/ho  is  to  be 
blamed,  thole  v.ho   incurred  this   Debt,  or  thofe 
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who  have  deflincd  for  the  Payment  of  it  v/liat  is 
appropriated  by  it's  Nature  for  the  Payment  of  the 
Pcbhc  Debt,  and  is,  I  trull,  amply  fufficienc  with 
Care  and  Oeconomy  to  effec;!:  it. 

That  our  Army  Efrabiifhmcnt  is  at  firfl Sight 
more  than  on  an  Average  of  the  late  Peace  is  not 
to  bs  denied  -,  but  the  Number,  and  even  Ex- 
pence  of  the  Army  in  Greai  Britain  is  evidently 
lefs  J  and  if  by  the  Addition  of  an  immenfe  Ter- 
ritory in  North  Jmerica,  and  a  very  valuable  one 
in  the  fl'^^ejt  Indies^  by  an  Expence  neceifarily 
greater  in  Half-pay  and  at  Chelfea  Hofpital,  as 
v)ell  as  by  that  conftitutional  Increafe  of  Force  the 
Militia,  the  Amount  of  the  whole  be  fwelled  a 
litde  beyond  former  Peace  Eftablifhments,v/e  have 
all  the  reafon  in  the  World  to  hope  the  Burthen 
will  be  well  compenfated  both  in  Profit  and  Se- 
curity, and  that  it  will  grow  lighter  every  Day, 
befides  the  fair  Prolpeft  v^e  have  of  being  difbur- 
thencd  of  a  very  confiderablc  part  of  that  in  the 
Plantations,  without  lofing  any  part  of  the  Pro- 
fit relulting  from  our  PolIefTions  there. 

Tlie  additional  Nuniber  of  Officers  is  a  very 
fmall  Expence  to  a  Nation  that  has  a  large  Half-pay 
Lift  *  ;  fiirely  an  annual  Sum  of  about  40,  or 
50000  is  v/cli  employed  in  keeping  6  or  700  brave 
Officers  ready  for  actual  Service,  and  enabhng  us 
at  a  flioft  Warrjng  to  double  our  Force,  and 
thereby  in  procuring  for  us  a  Security   againfc   a 

*  In  Jufi'fication  of  this  Mcafurc  I  miglit  cite  the  Opinim 
c>\'  a  v.ii'c  and  horjeii,  as  well  as  eloqutnt  Member  of  the 
Hciilc  of  Commons,  who  has  declared  his  Opinion,  that  the 
Lorpj  ihouid  have  been  fmaller,  and  a  Number  of  Ofiicers  en- 
lcrt.iir.ed  in  Pay  i^reater  lliil  ih?n  they  are  ;  1  mention  this  as 
an  A gitncnt  ad  li.niinei  \  for  though  I  confcis  myfclf  not  dif- 
poltd  to  atquiefce  m  all  the  Opinions  of  this  great  Man,  the 
Zuihcr  ind  uh  ir'ricnds  will  hardly  difruc  them. 

future 
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future  War,  that  we  can  derive  from  nothing  hut 
a  Readincfs  to  enter  into  it.  Is  a  Peace  to  be  called 
*  hcUovj^  and  deemed  unlikely  to  be/><fr;;;i3«,f;7/,  bc- 
caufe  it  is  thought  wife  to  be  prepared  for  War  ? 
Is  any  part  of  tlie  Army  in  time  of  Peace  kept  up 
with  any  other  view  ?  I  know  of  no  other  Ulb  it 
is  of;  I  fhould  think  myfelf  uncandid  if  1  accufed 
the  Author  and  his  Friends  of  deeming  it  fit  tor 
any  other  •,  but  if  16,000  Men  ran  be  made  for 
this  purpofe  nearly  equal  to  30,000,  by  a  Mea- 
fure,  which  \x\  our  Situation  at  the  End  of  a  War 
is  practicable  by  an  Expence  of  about  125,000/. 
can  it  be  doubted  a  Moment,  that  it  is  preferablj 
to  fubfidifing  at  the  Expence  of  2  or  ^00.000/.  a 
Year  ?  And  which  is  to  be  deemed  a  hollow  Peace, 
that  which  the  Author's  Friends  think  requires  the 
Support  of  fuch  Subfidies  (to  Princes  who  have 
too  frequently  deferted  us  in  time  of  aflual  War, 
or  difabled  themlelvcs  from  performing  their  En- 
gagements, by  preferring  the  Objcd:s  of  their  own 
reftlefs  Ambitionj  or  one  that  requires  no  other 
than  40  or  50000  /.  fpent  in  keeping  froTi  Retire- 
ment 6  or  700  gallant  Officers,  accultom.ed  for 
many  Years  to  beat  our  Enemies. 

But  becaufe  1  confider  myfelf  as  an  Advocate 
for  the  Public  Credit,  and  fo  much  Pains  have 
been  taken  to  decry  it,  under  a  Pretext  that  we 
are  at  the  Eve  of  another  War,  after  a  fhort  and 
hollow  Peace  ;  I  cannot  think  I  go  out  of  my 
way  by  ftating  how  this  m.atter  appears  to  me  up- 
on the  Coniideration  of  Fades  known  to  all  Man- 
kind, without  pretending  to  rue  Knowledge  of  the 
Secrets  of  Princes,  or  or  the  Biafs  their  Meafures 
may  receive  from  their  own  Caprice,  or  that  of 
their  Minifters.  I  pretend  only  to  judge  on  the 
ufual  and  ordinary  Incitements  to  Peace  and  War. 

Secrets 
^  Budgtti  p.  9. 


[     8     ] 

Secrets  are  out  cf  my  Knowledge,  and  fortuitous 
Events  are  out  of  the  Reach  of  Prediftion. 

It  leems  a  falfe  Notion,  too  readily  admitted  by 
People  of  every  Nation,  that  whatever  its  Neigh- 
bours get  they  lofe  themfelves ;  that  all  Acquifiti- 
ons  and  Cefllons  of  Territory  and  Trade,  are  Ac- 
quifitions  of  Power  and  Strength  ;  but  furely  this 
maxim  is  not  true  •,  and  experience  has  a  Thoufind 
times  proved  it  utterly  falle. 

Every  Acquifition  of  Territory  or  Trade,  that 
put?  a  People  in  the  power  of  another,  is  Weak- 
nefs  in  the  former,  and  Strength  and  Security  a- 
gainft  War  in  the  latter.  It  is  in  this  light,  that 
1  fee  every  Ceflion  by  the  Peace  to  our  late  Lne- 
inies. 

The  Trade  of  the  French  and  Spanijli  Wefl  Indies ^ 
is  notorioufly  in  our  power,  the  Moment  War  is 
declared  •,  that  Trade  long  ufe  has  made  lb  necef- 
fary  to  their  internal  proi'perity,  that  the  flopping 
it  for  a  time,  cannot  but  produce  a  great  Dilbrder 
in  every  part  of  their  Political  CEconomy.  The 
Fifhery  ot  the  French  is  equally  neceffary  to  them ,  and 
more  in  our  Power,  and  both  are  a  Security  in  our 
Hands,'  that  we  could  not  have  had  without  re- 
ftnring  them,  though  the  fime  ufq  that  has  render- 
ed both  neceffary,  would  furnifh  both  People  with 
Expedients  in  lieu  of  them. 

I  do  not  therefore  deny,  that  the  almofl  total 
lofs  of  this  Trade,  and  of  the  Pifliery,  were  among 
the  Caufes  that  mof^  difb-effed  our  late  Enemies, 
and  induced  them  to  Peace  :  On  the  contrary,  I 
am  therefore  ghid  they  v/cre  relieved  from  this 
Diflrefs,  wlyle  it  was  in  full  force,  and  before  they 
had  yet  difcovered,  they  could  do  without  them  ; 
they  certainly  can  do  without  them,  and  France 
has  never  been  fo  formidable  to  us  fince  the  Elta- 
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blinimentof  her  Colonies,  as  fliewas  before;  fincc 
Ihe  changed  a  great  part  of  her  Manufactories, 
which  gave  her  a  maniftft  Superiority  in  Wealth 
and  Population,  and  confequentiy  in  Revenue, 
.  over  every  part  of  Eurcpe,  for  a  Foreign  Trade, 
that  has  fubjecled  her  to  the  fuperiority  of  Briiain, 
and  has  laid  her  open  to  Wounds  we  could  not 
have  given  her  in  any  other  Quarter. 

Surely,  while  we  remain  po(Iefll^d  of  the  indif- 
putable  "Superiority  at  Sea,  which  we  now  have, 
and  are  likely  to  hold,  every  PofiTefiion,  disjoined 
by  the  Sea  from  Frcaice  and  Spain,  is  a  Pledge  for 
their  good  Behaviour,  becaufe  at  leaft  liable  to  be 
rendered  of  lefs  Value,  by  a  War  with  Great  Bri- 
tain-y  and  however  defirabJe  fuch  PolTcflions  may 
be  in  the  Eyes  of  the  Mercantile  People,  and  Fi- 
nanciers of  thofe  Kingdoms,  they  certainly  render 
them  relatively  lefs  powerful.  * 

In  a  Word,  what  have  France  and  Spain  to  gain 
by  a  Wai-  with  us,  and  what  have  they  to  lo!e  ? 
They  are  little  likely  to  make  any  Conqueils  on  us, 
in  any  part  of  the  World,  with  Fleets  much  infe- 

ricMT 

*  A  Minute  ExaiDination  of  the  Hifioryofihe  War,  carried  on 
between  the  United  Provinces,  and  the  Cro^n  of  Sfuiin,  from 
the  firft  bea  Expediiion  of  theCow.t  de  la  Mard,  and  the  Sur- 
prifc  of  the  Btilh,  to  the  Treaty  of  Munjler,  will  incline  any 
impanial  Man  to  believe  it  to  be  much  more  than  probable, 
that  Republick  had  never  exilled,  at  mod  had  never  been  able 
long  to  refill  the  LtTorts  oi  Spam,  had  it  not  been  for  the  Trade 
anii  diltant  Polfeiiions  of  that  Lrown.  I  prefer  iiis  Inltance  to 
an  Hundred  I  might  n-.ake  ufe  of,  becaufe  it  ii  that  of  the  molt 
powertui  Prince,  fiolTelfed  of  ihebelt  /^rmy,  and  comm^inded 
bv  the  ableft  Officers  in  Europe,  batHed  by  Strength  fo  remark- 
ably relati-oey  and  that  too,  by  thofc  who  hsd  lo  lately  been  his 
own  SubjetSts.  i  cannot  help  adding  an  Obftrvation  on  the  de- 
fire  every  irate  in  Eur:pe,  elpecialiy  thofe  Vk ho  are  thcmieKes 
the  molt  formidable  at  Sea,  ha.e  to  ke?p  Peace  with  the  Statts 
of  Barbarj,  only  becaufe  they  ha\e  r.o  Trade  nor  Foreign  ?cA- 
fslIioD. 
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rior  to  that  we  have  ftill  on  Foot  ^  they  are  likely 
to  lofe  every  thing  they  gained  by  the  Peace, 
l"hould  we  think  it  worth  our  while  to  attempt  the 
Keconqueft  of  them  ;  and  let  it  not  be  faid,  that 
the  ReconqueiL  will  coft  us  dear;  we  know  enough 
of  thofe  Places  now,  to  have  reafon  to  believe, 
that  the  keeping  Pcfieffion  of  them  would  have 
coil  us  more,  both  of  Men  and  Treafure,  than 
their  Reconqueft  would  do.  We  have,  thank  God, 
the  fame  brave  Officers  who  reduced  them,  and 
whatever  Strength  the  Spaniards  may  have  added 
at  the  Ha'vannahy  on  the  Side  of  the  Mora,  I  am 
afifured,  it  is  incapable  of  being  rendered  dilficuk 
to  be  taken  on  the  Town  Side. 

But  perhaps  we  may  do  better  than  attempt  a 
Reconquefl,  we  may  profit  by  the  Experience  we 
have  fo  dearly  bought  •,  we  may  at  length  have 
found  out,  that  Wars  in  thefe  Days  are  feldom 
terminated  by  Conquefb,  and  may  conclude,  that 
to  obltruft  and  poflefs  ourfelves  of  the  Trade  of 
the  Enemy,  will  be  a  more  eligible,  and  infinite- 
ly more  profitable  Method  of  carrying  on  the  W^ar, 
than  to  make  Conquers  that  eafe  the  Enemy  of 
a  Burthen,  which  we  then  take  on  our  own  Shoul- 
ders ;  and  let  it  not  be  fuppofed,  that  the  Poi- 
fefiion  of  the  Places  w^  ceded  by  the  late  Peace, 
is  efTenti.iIly  necefiary  to  thofe  Crowns ;  rrcent  Ex- 
perience has  fliewn,  that  Spain  can  bring  home  its 
Treafures,  if  not  flopped  by  a  fuperior  Force  at 
Sea,  diredly  from  the  South  Ssas,  and  that  no- 
thirq;  is  more  profuabie  in  time  of  War,  to  the 
French  PofTeflbrs  of  Plantations,  in  Martinique 
and  Guadaioupe,  than  to  have  thofe  Iflands  protected 
by  Britijh  Garrifons,  from  the  force  of  our  own 
Power,  while  nothing-clfe  can  prote<5i"  the  Triuie 
of   either  People,    from   the  Superiority   of  our 
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Fleet"; ;  to  which  let  me  add,  tliat  the  Price  of 
our  Stocks  in  a  former  Spanijh  War,  while  it  was 
carried  on  ac  Sea  only,  furniflies  us  with  reafon 
to  believe,  that  the  Nation  will  never  be  diftreflld 
by  a  War  To  carried  on. 

To  preferve  this  Superiority,  the  Parliament  hn.s 
wifely  provided  for  a  Sea  Force  more  refpe(ftable 
than  ulual  in  time  of  Peace.  Had  fuch  an  Efta- 
bliHiment  of  the  Navy  been  preferred  after  the 
Peace  of  Aix  laChapelk  to  o^ie  of  half  the  num- 
ber, we  probably  had  never  been  forced  into  the 
late  W^ar,  by  the  nymberlefs  Violations  of  the 
Peace  preceding  it,  and  v/hich  even  commerKTcd  in 
u^mtrica  with  it  ;  nor  fliould  we  have  begun  that  War 
widi  the  indelible  Difgrace  of  lofing  Mincrca.  I 
am  fure  no  one  who  remembers  the  Commence- 
ment of  that  War  will  pretend,  thai  Sear/isn  are 
akvays  ready  at  hand  when  a  IFar  b)e.-:ks  cut,  or 
that  ijoe  run  no  rif<iue  by  a  moderate  ProTifiGn  for  the 
Sea  Service  j  it  is  well  known  that  Seam.en  dif- 
milT^d  from  the  public  Service  do  not  always  ftill 
continue  Sailors  in  the  Merchants  Service  ;  on  the 
contrary,  many  Thoufands  are  always  loil  by  ta- 
king to  the  Land  Employments  from  v/hence  they 
came,  by  D^^bauchery  for  want  of  limploymenr, 
and  by  entering  into  the  Service  of  foreign  Prin- 
ces •,  it  is  true,  many  Thoufands  too  find  Employ- 
ment in  the  iVierchants  Service  ;  but  it  is  equally 
true,  that  they  are  not  on  an  Eiriergency  to  be 
come  at ;  that  the  neceflary  Practice  of  PrefTing 
is  a  tedious  as  well  as  odious  Refource,  an-l 
that  in  the  mean  time  our  Trade  (uiters  dou- 
bly-f,  and  the  Enemy  if  not  fuperiour  at  Sea,  are 

C  ac 

f  Perhaps  the  Lofs  ourTrnd;  ufunlly  fuHains  from  an  Ene- 
my ?.t  the  Beginning  of  a  War,  is  n:uch  lef?  than  it  njifer^ 
from   the  Conkquencei  of  a  general  Imprei";  of  Seamen,  v.'hi  h 

not 
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at  leaA:  able  to  contend  for  a  temporary  and  par- 
rial  Superiority  at  the  beginning  of  a  War,  that 
IrecucntJy  has  prevented  our  putting  a  fpeedy  end 
to  it. 

How  much  the  Revenue  has  been  improved  by 
the  Smuggling  Cutters,  I  will  not  take  on  myfelf 
to  fay;  that  the  Produce  of  the  Culloms  in  the 
laft  Year  has  exceeded  that  of  the  preceding  one 
by  391,000  /.  is  not  denied  ;  nor  can  it  be  denied 
with  Candour,  that  probably  great  part  of  this  In- 
creafe  has  arifen  from  the  Wifdom  of  this  Meafure, 
and  the  Vigilance  of  the  Officers  employed  in  it ; 
and  if  the  whole  of  this  Improvement  is  nor  to  be 
carried  to  the  Account  of  the  Cutters  on  the  Head 
of  Cuiloms,  it  is  to  be  confidered,  that  the  Utility 
of  the  Cutters  is  not  confined  to  the  CuflomiS;  many 
thoufand  Pounds  being  added  to  the  Excile  by 
a  Stop  or  Obftruction  to  the  fmuggling  Trade  -, 
but  as  the  Public  Credit  depends  no  ways  on  the 
Kefutation  of  this  Cavil,  1  Ihall  fpend  no  more 
time  on  it. 

But  the  Charp-e  our  Author  introduces  with  this 
Cr.vil  is  of  more  Importance,  becaufe  every  Man 
concerned  in  the  Prefervauon  of  Public  Credit,  is 
alarmed  when  he  is  told  unreafonable  and  unufual 
Liberties  are  taken  in  the  Application  of  the  Sink- 
ing Pund,  and  much  more,  when  it  is  infmuated, 
that  the  Inind  itklf  is  in  Danger,  and  likely  to  be 
annihilated. 

When  the  Fundholders  are  given  to  underRand, 
that  they  have  no  Reafon  to  believe  their  Principal 
will  ever  be  paid,  and  that  their  Intereft  will  be  in 
peril  the  firft  War  we  are  obliged  to   undertake, 

not  only  deprives  the  Merchant  Ships  of  the  Seamen  forced  into 
the  King's  Service,  bat  occafions  almoQ.  all  the  re.1  to  conceal 

thcmfvlvei. 

and 
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and  that  in  Hiort  their  Security  is  become  fcanry,  it 
is  high  time,  for  the  lake  both  of  the  PLiblick,  and 
of  the  Creditor,  to  fearch  into  the  Foundation  on 
which  this  is  thrown  out,  that  we  may  forefee  our 
Misfortunes,  and  provide  ourfelves  at  lealt  v/ith 
Patience  to  bear  them.  I  well  know  there  are 
many  Fundhokiers  more  able  to  do  this  than  my- 
felf,  but  as  they  do  not  feem  willing  to  undertake 
the  Tafk,  1  fhall  venture  on  an  Examination  of 
what  this  ingenious  Author  has  advanced,  and 
heartily  wifli  to  be  fet  right  if  I  err,  either  in  the 
Examination,  or  in  what  I  fhall  add  to  it  ;  if  I  am 
wrong,  I  write  to  be  better  informed,  and  by  be- 
ing fo,  I  fhall  attain  my  end,  which  is  but  to  come 
to  a  true  Conclufion,  for  the  ufe  of  myfelf  and  my 
Readers. 

Though  I  do  not  pretend  to  have  had  lying  by 
me  many  Years  Averages  of  the  Produce  of  Du- 
ties granted  Two  or  Three  Years  ago,  I  have  fome 
Materials,  the  Authenticity  of  which  will  be,  I  be- 
lieve, as  little  doubted,  having  been  laid  before  the 
Houfe  of  Commons,  where  ttiey  are  acceffible  to 
every  body  \  perhaps  too  they  are  rather  lei's  liable 
to  Error,  than  the  Author's  numerous  Averages, 
and  thefe  may  throw  fome  additional  Light  on  the 
Subjcdt;  of  our  Enquiry. 

But  to  make  Ufe  firft  of  his  Materials  •,  the  old 
Surplufes,  the  Conlblidated  Duties,  and  the  Suoi 
brought  from  the  Supplies  of  1764,  am.ount,  as 
he  has  made  up  the  Total,  to  4, 54 8, 000/. The  actual 
charge  on  this  Sum,  that  will  incur  before  the  lotii 
of  OSioher  next,  is  2,716,979/.  fo  that  the  Sinking 
Fund,  if  the  Author's  Averages  and  Computati- 
ons founded  on  them,  be  right,  will  have  paid  by 
that  Day,  the  2,000,000/.  tor  which  it  is  granted, 
v/ithin  2S^,02i/.  ;   this  cannot  be  denied,  v/hereas 

C  I  in 
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in  foriTier  Years,  it  has  frequently  not  cleared 
the  Charge  upon  it,  by  Sums  abundantly  larger  ; 
and  particularly  on  tlie  lozho^ Oi^ol?er,  1 761,  it  was 
965,1^0/.  behind  hand,  and  in  the  Year  preceding, 
no  lefs  than  1,499,561/.  Is  this  true,  or  is  it  not  ? 
/Ind  if  it  be,  \vhy  is  the  incuiring  the  Chance  of 
fuch  a  Deficiency  imputed  as  a  Crime  to  the  pre- 
fent  Minifler,  or  infiTted  on  as  a  Sym.ptom  of  Dan- 
ger to  Public  Credit  ? 

But  this  is  not  the  only  Crime  imputed  to  him  ; 
that  every  one  of  his  PrtdecelTors  have  been  almoft 
every  Year  guilty  of  v^ithout  Acculation  :  Was  it 
that  they  gave  fairer  PJay  to  their  Adverlaries,  and 
laid  themfelves  open  en  more  im.portant  and  Iblid 
Subjecls  of  Blame  ?    He   is  charged  too   with  a 
Ficce    of  Miniilerial   Craft,  in    Confolidating  the 
Beer  Duty    with  the  Sinking  Fund,    from  Chrift- 
mas  laft,   a  piece  of  Craft  practifed  by  ev^ry   Mi- 
nilkr  in  Office,  at  the  time  of  every  Confoiidation, 
and   unavoidable  where  the   Annuity   charged  on 
rlic  Fund  is  payable   at  Chrijimas  and  Midfi;mme?\ 
irom  the  courfeof  making  up  the  Sinkwg  Fw/id  Ac- 
count to  the  lOth  of  O^io.cr^  and   muft  have  beea 
the  fame  in  EtFe6l,   had  the   Confoiidation  taken 
place  from  the  5th  of  Aprils  or  the  5th  of  "July  :  for 
in  that  Cafe  thtt  Produce  of  this  Ducy,  between  the 
5th  of  /Vv,  and  10th  ai  OcioLer^  would  neceffarily 
have  made  part  of  the  Sinking  Fund  on  that  Day, 
bccaufe  no  Charge   would  have  incurred  upon  itj, 
and  yet  after  all,  in    Cafe  the  Deficicrcy  fnould 
re^Hy   pro^e   to   be  400,000/.  whereas  it  is  much 
more  likely  to  be   notbmgat  all,  this  is  little  more 
ti:an  One-bourth  part  of   what  v/e  have  feen  it  a- 
mouni  to  in  a  late  Year. 

But  not  to  infiit  on    this  pretended   unfair  Ad- 
vanta^e,  which  if  it  bean  Advantage,   it  was  im- 
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pcfTible  to  ftrlp  the  Sinking  Fund  of,  and  to  quit 
tor  a  Moment  our  Author's  Materials,  for  others 
I  hope  as  good  :  It  appears  from  the  Papers  laid 
before  the  Houfe  of  Commons,  that  the  difpofea- 
ble  Money  produced  by  the  intire  Sinking  Fund, 
compofed  of  all  it*s  parts  at  the  refpcftive  times  of 
laying  ihofe  Accounts  before  the  Houfe,  has  been 
in  the  Year 

1758 1,924,900 

»759 1,689,097 

i-6z' 2,411,072 

1-61—— 2,296,80! 

176: 1,922,312 

J  763 1,984,244 

12,228,427       5       4^ 


/. 

J; 

9 

10 

2 

2h 

0 

ci 

<? 

If 

3 

8^ 

4 

H 

Which  being  reduced  by  a  Dedu6lion  of  the  Land 
Tax  1758,  the  SpiritDuties  arifmg before  the  Annu- 
ities charged  on  them  commenced,  and  of  the  Sum 
of  93,371/.  lis.  remaining  of  the  Sinking  Fund, 
1757,  unappropriated  and  carried  to  the  Credit  of 
1758',  there  will  remain  the  Sum  of  11,513,408/. 
I'o  which  mull  be  added  the  Sum^ 

of  Half  a  Year's  Intereil  of  NavyC 

Bills,  and  *  Deficiencies  paid  outC  4/»593 

of  the  Sinking  Fund,    1763,         j 

11,661,001 


And 

•  It  is  ReceHary  to  ref^ore  this  Tntersft,  and  thefe  Deficiencies 
to  the  Sinking  Fund,  becaufe  the  Eufuisfs  here  is  to  compute 
tne  Average  groD  Produce  of  the  Sinking  Fund  after  PaymcDC 
oi  toe  Interell  ot  that  part  of  the  Funded  Debt  that  is  charged 
upon  the  Duties,  the- furplufi'es  of  which  conipore  the  Sinking 
tun  J,  and  f'ubjed  to  the  Payment,  as  w^Il  of  the  temporary 
Ciiatge  upon  k.  as  of  the  Debt  and  fnterell  thereon,  for  wh'ch 
it  !ta;.ds  a  collatera!  b'ecurity,  bo:h  which  are  from  time  to  lime 
replaced  by  Parl.ame.H  ;  fjr  t'is groi's  Produce,  ilthoii^h  fo  Sub- 
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And  the  above  Sum  of  11,661,001/.  being  di- 
vided by  Six,  will  produce  1,943,500/.  which  is  the 
true  Average  Produce  of  all  the  SurplufTes  called 
the  Siriking  Fund,  upon  a  Period  of  the  Jaft  Six 
Years,  and  which  I  muft  luppofe  it  will  produce  in 
the  courfe  of  the  Current  Year,  as  well  as  in  every 
future  Year,  unlefs  fome  Reafon  can  be  afilgned 
for  the  difference,  "f 

This  Sum  of  1,943,500/.  is  properly  the  Sink- 
ing Fund,  after  Payment  of  the  Intereft  of  the 
whole  Funded  Debt,  and  will  be  the  Foundation  of 
fubfequent  Calculations,  but  to  dilcover  how  much 
of  it  will  be  adually  applicable  to  the  DIfcharge 
of  2, coo, 000/  charged  upon  the  Sinking  Fund  of 
the  prefent  Year,  and  what  Arrear  v/e  may  from 
this  Calculation  expetl,  will  be  left  for  jhe  Sinking 
Fund  of  next  Year  to   payj  we  arc  firft  to  add 

je£t,  is  what  is  properly  in  Parliamentary  Language  called  the 
Sinking  Fund,  and  from  this  we  fhall  afterwards  dedud  the  cer- 
tain, 2S  well  as  cafunl  Charges. 

t  It  does  not  appear  to  me  on  the  mofl  careful  Examination, 
that  any  Funds  incorporated  with  the  Sinking  Fund,  fipce  the 
lirit  Year  of  the  above  Period,  can  lefl'en  that  Fund,  or  give  us 
any  room  to  entertain  Fears  of  it's  being  lefs  for  the  future  ihan 
ths;ibove  Average:  On  the  contrary,  there  are  many  realonab'e 
Profpeifts  of  ccnHderable  Additions  to  it;  the  Author  of  the 
Budget  zWows  tha  \A\  Duty  on  Beer  to  produce  522, o©o/.  per 
Annum,  the  clear  Produce  of  the  Year  to  Midjumvur  laft,  was 
526,000/.  whereas  the  Charge  incurred  on  the  Sinking  Fund, 
by  this  Confolidation,  is  but  496,000/.  this  adds  at  leaft  26/, 00/, 
per  Annum,  to  the  Sinking  Fund.  The  improvement  of  the 
Regulation  of  Franking  was,  J  am  informed.  loco/.  the  firit 
Week,  at  this  Rate  v/e  may  exped  a  large  Addition  to  the  Foil 
OfiTce  Revenue  ;  it  is  uncandid  to  deny  that  great  Attention  has 
been  paid  to  the  Culloms,  and  that  Improvtnicnts  arc  to  be  ex- 
pe'  cd  on  ^hat  Branch,  and  there  are  near  ioc,ooo/.  a  Year 
paid  to  Annuitants  for  Life,  feme  of  \vhi:h  drop  in  every  Year, 
iind  one  of  \\fii^\y,  of  50c/.  a  Year,  fell  iu  a  icvv  Months  ago. 

fi  QU\ 
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from  tlic  Supply  of  the  Year  147,593/.  making 
the  Sum  0^*2,091,003  /  from  which  we  are  to  de- 
duct what  remained  on  the  10th  ot'  O^ober  1763, 
unpaid  of  the  former  Charge  ot  the  Sinking 
Fund  .-_--«        67,023 

A  Year's  Tnterefl:  of  the  Navy  Annuities     139,342 

Deficiencies  of  Funds  1758  and  17637     ,^^  ^^^ 
,  '  -^  '       c    100,000 

computed  at         -         -         -  j 

307, 165 
which  being  deduced  leaves  1,783,028  /.  which 
will  leave  unpaid  but  216,072  /.  and  it  will  be  fur- 
ther reduced  by  the  pretended  Piece  of  minifterial 
Craft  to  the  Sum  of  92,072/.  for  this  Sum  of 
124000/.  it  is  admitted  by  onr  Author,  m'lH:  be 
carried  to  the  Account  of  the  Sinking  Fund,  and 
will  not  be  wanted  for,  nor  capaole  of  being  ap- 
plied to  any  other  Ufe. 

But  this  part  of  his  S.sbjefl  the  Writer  of  the 
Budget  dots  not  difmifs,  without  anothfr  Bugbear  ; 
we  are  terrified  with  a  Deficiency,  he  has  the  Mode- 
ration not  to  bring  to  Account,  on  the  Civil  i.iit ; 
we  are  told  this  will  probably  reduce  the  Aggre- 
gate Fund  '7coo/.  a  Year,  by  it's  ConfoHdation  with 
it,  and  this  Conjecture  is  tounded  O'l  an  Average 
taken  tiirouoh  the  whole  R<-i:>n  of  the  late  Km^  ; 
but  in  taking  this  Average,  norcii;Hr>'  is  had  to  the 
immenfe  Increafe  of  every  fpecies  ot  Trade  and  iiu- 
fmefs  in  this  Kingdom,  charged  wica  the  Duties 
that  compofe  this  Revenue  •,  this  Increaff  is  manifeft 
to  every  curious  and  candid  Inquirer  •,  and  though 
it  be  objected,  that  the  Reduction  ;;f  fome  of  thefe 
Duties,  by  the  Efl^icl  of  iLibfequentDuties,  borh  of 
Excife  and  impoil:,  may  be  realbnably  feared,  it  is 
certain  that  thofe  fubfequent^Duties  had  not,  at  the 
Death  of  his  late  Maiefty.  vet  countera(fted  the  In- 

crea  e 
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creafe  arifing  from  our  improved  Trade  and  Inland 
Confumption,  for  the  Produce  of  the  Ten  lafl;  Years 
of  his  late  Majefty's  Rtign,  were 
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that  is,  in  each  Year  S2  2',g55^'  and  fhis  carries 
Pemonftration  that  the  fubfequent  Duties  have  not 
impaired  this  Branch  of  Revenue,  but  that  on  the 
contrary,  an  Addition  may  be  fairly  expected  to 
the  Sinking  Fund,  from  the  Acquifition  of  this 
Revenue,  independent  of  a  multitude  of  Improve- 
ments it  will  open  the  Door  to,  and  which  were 
before  excluded,  by  the  feparation  of  the  Civil 
Lift  Branches  from  the  reft. 

I  am  next  to  confider,  whether  the  future  dif- 
pofeable  Money  arifing  frorti  the  Sinking  Fund, 
will  be  more  or  lefs  than  1,271,165/.  as  our  Au- 
thor has  ftated  it,  and  to  endeavour  to  come  at  the 
real  State  of  the  Net  Income  and  Outgoings  of  the 
Public. 

And  Firft,  from  the  Materials  he  has  furnilhed 
lis  with,  as  far  as  it  is  poflible,  with  any  regard  to 
Truth  to  build  upon  them. 

The  Average  Produce  of  SurpIufic'S  and  Confo- 
lidated  Duties  is  4,029,727/.  exclufive  of  the  Besr 
Dutv,  1761. 

Thus 
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Thus 
The  Surplufles  of  the  old  Branches,         1)9^8,727 
New   Confolidated    Duties    including 

372,000/.  which  h€   has  added   forS  2,463,000 

the  Beer  Duty    1761  J .— 

4,401,72; 
Dcdud  the  Beer  Duty  added  by  our  ^ 

Author,    becaufe  I   fliall    add    the  ^    372,000 

Annual  Produce  -j — 

4,029,727 
And  adding    the  intire   annual  Pro-'j 

duce  he  allows   for  the  Beer  Duty,>    522, ood 

comviunibus  Annis  j — 

We  have  41551^727 

for  the  grofs  Produce  of  the  Sinking  1-  und  ccm- 
munibus  //;2«/i,fubje6l  co  the  Jnterelt  of  what  we  rriay 
call  the  New  Stocks  of  confolidated  Annuities, 
which  now,  including  the  Navy  Annuities,  and 
Annuities  1 761,  amount  to  2,911,198.  Thus 
Confolidated  Annuities  at  3  per  Cent.  645,556 

Reduced  540,994 

Confolidated  4  per  Cents  — -  814,234 

Long  Annuities  —  121,680 

Three  and  a  half  per  Cent.  1756  53?342 

Scuth-Sea  1751  ■  64,180 

Life  Annuities  1757  35,212 

Navy  Annuities  ■  14=0,000 

Three  _^?r  Cent,  and  long  Annuities  1761  496,000 


4.55^727 
Dedu£l         2,911,198 


2,911,198 


Remains      1,640,^29  Which, 

fuppofing  the  aggregate  Fund  njith:r  gets  nor 
loles  by  the  Civil  Lid,  is  the  n^c  Produce  to  be 
expected  from  the  Sinking  Pund  from  his  own  Ma- 
terials, fubjedl  only  to  U'.e  Dcficiencv  of  the  Funds 

D  '  175^ 
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1758  and  17,63,  which  he  has  eflimated  at  100,900/, 
a  Year. 

OF  that  Part  of  the  unfunded  Debt,  which  is- 
not  charged  on  the  Sinking  Fund,  caiied  by  our. 
Author  6,000,000/.  (and  which  pcrhaos  is  not  far 
wide  of  the  Truth,  except  that  near  i,coo,oco/. 
confiding  of  Arrears  of  Pay,  fome  fr^m  the  time 
of  Queen  Jitne^  will  hardly  ever  be  demanded, 
and  may  therefore  be  confjdered  as  reducing  the 
Debt  to  Five  Millions)  neither  the  Refidue  of 
the  German  Demands,  nor  the  lad  Six  Months  of 
the  Navy  Bills,  nor  any  Part  of  thofe  called  Non 
Intereil  Bills,  nor  of  the  Seamen's  Pay,  carry  In- 
tereff,  fo  that  the  Nation  cannot  be  charged  with 
more  than  the  Intereft  of  3,000  000/.  /.  e.  of 
1,000,000/.  Exchequer  Bills,  which  are  a-  Security 
to  the  Bank  ■  30,000 

800,000/.  iffued  to  private  Ferfons  tX} 
4  per  Cent,  ^ S  3^'^°® 

*  Tiiere  are  about  1,500,000  Navy  and 
Vidualling  Bills  beyond  Six  Months,-  of 
which  at  moil:  i,20o,OG0  Oil  Inttreft     -      48, oca 

Total  110,000 
"Which  though  it  be  no  Charge  upon  the 
Sinking  Fund,  but  mufs  be  paid'out  of 
the  future  Supplies  from  Year  toYear^  ysc; 
to  purfue  our  Author's  Method,  and  be- 
caufe  it  is  certain  this  IntereR  until  its 
Principal  be  dil charged,  is  a  Diminution: 
of  the  public  Revenue,.  I  flwll,  as  he 
has  done,  deduft  from  the  Sinking 
Fund,  becauie  as  it  muft  finally  come  Out 

Q^ 

*  This  was  wrote  ibme  Monthiago;  finoe  which  time,  t)\e  Na- 
vy Debt  for  Bills rcgilkrtd  in  conrfe  inuil  have  incrcai'cd  ;  bat' 
as  it  has  diminiOied  as  much  on  the  head  of  Scaineiis  Pay,  thii 

ircumftance  makes  no  material  difference,  except  that  the  In- 
* .  ell  payable  by  the  l^iblic  is  fomewliat  encreakd,  and  if  this 
•tr.all  addition  of  weight  be  not  removed  before  it  14  felt,  I  fhall 
e  rtvdy  lo  allow  it  in  tlie  Account. 
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•of  fome  Part  of  the  public  Income  ;  it-U 

the  fame  'Ihinjiin  the  End,  at  what  time 

the  Dedu(flion  IS  made,  110,000 

■Add  Denciency  of  Funds   1758    and 


'} 


ICOjOOO 


10,000 


dedud  this  from  the  above  Surplus  of   1,640,529 

2  10,000 


Leaves  1,4.30,529 
•■which  accordingto  the  Au:hor*s  own  Account  is  what 
may  be  cxpeft-.d  for  future  difpofeablc  IVlone.y  a^p- 
plicable  t?  pay  Part  of  the  Public  Debt,  or  to 
the  current  Service,  over  and  above  what  is  re- 
placed to  the  Sinking  Fund  ^ver^'  year. 

TiuL  every  Stockholder,  and  I  may  fay,  ever^ 
Englijhman,  is  lb  much  interefled  in  the  Truth  of 
•this  Couclufion  \  and  its  Confequences  are  fo  ex- 
tenfive  ;.nd  iniportant,  that  I  am  defirous  of  ella- 
bUfliip.g  the  Credit  of  the  Sinking  Fund  by  fiwrh 
Trials  as  may  prov€  that  I  have  not  ftated  it  here 
too  high, 

I  have  proved  from  Papers  laid  before  Parlia- 
ment that  the  Average  Produce  of  the  grofs  Sink- 
ing Fund  for  Six  Years  kft  has  been  i,943,5cc>/. 
fubje(5l  to  luch  Charges  as  aie  however  made  good 
out  of  the  Supplies  of  the  following  Year,  i,  e.  tlie 
^'avy  Annuities  and  Deficiencies  of  Funds,  oi 
which  the  former  being  deducted 
'>943oOO 
140,003 


leaves— 1.803,500,  From   this 

Pedud    as     above    210,000/.     the    Refidue     is 

D  2  3?593350o/. 
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i,59a'5°'^''  *  Money  applicable  either  for  the  Cur- 
rent Service  or  to  pay  the  unfunded,  and  after- 
wards the  fundsd  D-bt,  and  which  we  have  reafo.n 
to  believe  will  be  fufficient,  not  only  to  compleat 
the  Sum  of  2,000,000/.  granted  out  of  the  Sinking 
Fund  for  the  Service  of  1764,  but  with  the  Land 
and  Malt,  fuoport  the  Expence  of  an  ordinary 
Peace  Eftablilhrnenr ;  and  befides,  to  difchargc  the 
Kefidue  of  the  German  Demands. 

To  give  fome  further  Confirmation  to  this  Ef- 
tiniate,  J  have  now  before  me  an  Account  of  the 
jiet  Produce  of  the  Excifc,  a(9-uarjy  paid  into  the 
Exchequer,  between  5th  of  jfuly^  1763,  and  5th 
July,  1764,  the  Amount,  exclufive  of  the  Annual 
Malt,  has  been         -. •         4,191,731 

Cufloms  eftimated,  as  by  the  Author,  7 

'  ^  '  V  9,000,000 


at 


h" 


Petty  Branches  at  1,000,000 


Deducl  Civil  Lift  and  Intereft  of  the }  ^  ^^ 


Remains  — 1,704,73  r 
for  future  Sinking  Fund,  from  whence,  deducing 
the  Interell  of  the  Unfunded  Debt,  which,  tho* 

not 
*  It  is  to  follow  our  Author,  that  I  have  st  once  deducted 
from  the  Sinking  Fund  thele  t\vo  Sums  of  100,000  for  the 
Deficiencies  of  the  Funds,  58  and  61,  and  110,009/.  for  the  In- 
tereft of  l^r.t  Part  of  the  unfunded  Debt,  that  is  not  charged 
on  the  Sinking  Fuud,  bccauie  I  think  no  Er  or  is  fd  dangerous 
s  thofc  \vc  may  be  Jed  in:o  by  a  Reliance  on  this  plaufihle 
Writer,  who  is  either  very  uncnndid,  or,  as  1  hope,  very  in- 
accurate ;  thededudion  of  the  Intereft  of  the  Uniunded  Debt, 
not  a  Charge  on  the  Sir.kirg  Fuiid.  is,  howcYer,  improper;  lo 
that  the  Grofs  Sinking;  Fund,  fubje^l  to  Charges,  is  i  ,04  3,500/. 
the  Cle-ir  Sinking  Func',  exciufive  o(  what  is  conilantly  made 
grod  to  it,  out  cf  the  fubfequent  Year,  will  be  1 ,704,1  ^Sl.  but 
t  cHufe  to  make  ufe  or  thu  Sum  of  1,^94,138/.  in  order  to  do- 
JcCc   aa  Inaccurracy  In  ihr  Budget^  of  the  utmoft  ConiequeuCe  ; 

the 
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not  properly  to  bededufted  from  this  Fund,  myft 
certainly  be  paid  out  of  fomePartof  the  Revenue, 
fherc  remains  the  Sum  cf  — 15594,731/. 
Thus     1,704,731 
1 10,000 


This  Confirmation  will,  perhaps,  put  it  out  of 
doubt  thaL  we  may  fafely  eftimate  the  future  ap- 
plicable Money  arifing  from  the  Sinking  Fund, 
Over  and  above  the  Interefl:  of  the  whole  Funded 
and  Unfunded  Pebt,  and  clear  of  all  Deficiences, 
and  befidcs  what  is  brought  to  the  Sinking  Fund 
from  the  Supph'es  of  the  Year,  at  about  1 ,600,000/. 
without  the  Danger  of  any  confiderable  Error; 
but  as  we  have  great  Reafon  to  hope  that  the  Un- 
funded Debt  will  not  long  remain  a  Burch(  n  on  us  ; 
when  that  time  comes,  the  clear  difpofeablc  Money 
of  the  Sinking  Fund  will  become  over  and  ...  )ve 
every  annual  Charge  on  the  Revenue,  at  kafl: 
1,700,000/.  exclufive  of  fuch  Improvements  as 
may  be  reafonably  hoped  for,  from  the  Regula- 
tions of  Franking,  theDeaths  of  Annuitants  for  life; 
the  Improvement  of  the  Culloms,  ^;. 

And  after  ail,  I  fincerely  believe,  that  even  this 
Sum  is  confidcrably  too  low  •,  I  am  fatisfied  that 
1  am  fhort  of  the  Truth,  exclufive  of  thtr  future 
Improvements  of  the  Public  Revenue  that  I  have 
menrioned  •,  the  Papers  laid  before  Parliament  next 
Seflion  will  determine  how  far  I  am  ri^uc  in  my 

the  Author  is  pleafei  to  fay,  that  the  avowed  Peace  EPabiift- 
nient  is  3,6oc,cco.'.  does  he  lerioufly  mean  that  the  Lftimates, 
exclufive  o;"  Deficiencies,  will  amoiint  to  tt  is  ?  if  he  ooes  nor, 
Jie  is  furely  ^uiity  of  great  Inaccurracy :  wilful  or  not,  I  leave 
the  Reader  to  judge,  in  adding  the  Denciencie*  anc  r:i'-ereft  of 
the  Urfu  ded  Debt  to  the  Current  Servicf,  and  yet  ueiucling 
ikcm  fiom  :hs  Ways  aid  Means. 

Conj^fbyre, 


(      24      ) 

Conj<?6lurc5  and  wbofe  Calculations, are  moil  to 
be  depended  on  for  the  State  of  the  jR.evenuc  of 
the  Nation,  the  Author  of  ihtBidgei^s  or  mine. 

And  now  let  us  fee  what  Merit  the  Miniitry 
have  with  the  Landed  Intcreft  -,  they  have  brought 
them  to  a  Profped  of  a  Reduction  of  the  Land 
Tax  within  a  few  Years  •,  a  Profpe6t  out  of  fight, 
when  the  War  continued:  rnd  in  the  mean  time 
the  Landed  Man  of  Seiife  knows  that  as  his  Fate 
is  not  hopdcfs,  iO  burthened  as  he  is,  his  Situation 
is  better  than  if  an  Addition  had  been  made  to  the 
Excife  or  Cufton-s. 

The  wifeft  Financiers  hav-e  laid  it  down  as  a  Rule, 
that  the  Land  pays  every  Tax  :  I  think  Mr.  Lock*s 
"Words  are,  "  The  Trader  wdl  not  pay  them,  the 
5*abouiing  Man  cannoi,  the  Landed  Man  muft." 
In  fhort,  it  isdemonftrable,  that  thofe  v/ho  pofiefs 
an  Income,  that  does  not  arife  from  Labour,  or 
Ingenuity  and  Skill,  and  which  in  its  Nature  is 
jiot  to  be  carried  away,  will  dircdly,  or  indircclly, 
fuffer  for  every  Tax  impofed  •,  and  if  he  tancies 
he  has  found  out  a  Method  of  transferring  thofe 
Taxes  to  another,  if  the  Burthen  be  confi  jerable, 
'tis  twenty  to  one,  but  'hat  cdier  runs  away,  and 
kave.s  the  Landed  Man  to  pay  the  Tax,  with  lefs 
Ability  to  bear  it.  % 

The  Miniftry  have  then  the  Merit  with  the 
Landed  Interelt  of  bringing  into  Profpeft  that 
fledudion,  which  a  Year  or  two  more  of  War 
would  have  carried  quite  out  of  fight  ;  and 
chcy  the  Merit  of  making  this  P^du^if-n  pro- 
bable, without  adding  to  the  indired:  Load  the 
Land  is  already  burthened  with. 

I  am  far  from  thinkinr^  this  Nation  is  incapable 
cf  bearing  further  Taxes;  it  has  certainly  various 
Jielburceb'j  but   ibm?  of  diem  may  be  ha?:ardous, 

aiid 
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and  all  ought  to  be  rcferved  for  tim?5  vrUtn  Istt- 
cefTity  requires  them  :  It  is  ridiculous  to  argue,  that 
new  Taxes  fliould  be  laid  now,  becaufe  luch  were 
Jaid  in  the  lafl  War,  and  in  that  which  preceded 
the  Peace  of  Jix  la  Chapelle  -,  and  it  ill  becomes  the 
Friends  of  them,  who  made  that  Peace,  which  is 
only  to  be  juftified  by  the  Diffkulty  of  raifing 
Money,  to  infift  that  many  Kcfourc'es  remained 
even  at  that  time. 

That  the  Profpect  of  reducing  the  Land-tax  is 
not    vain,  will  appear  from  hence. 

The  avowed  ordinary  Peace  tflablifhment,  ex- 
elufive  of  Deficiencies,  is  about  2,900.000/.  *  and 
not  3,6oo,oco/.  and  even  tliis  Sum  is  fubjecl  to 
Redudions,  thac  it  may  be  reafonably  hoped  will 
very  ihortly  take  Place,  and  in  a  few  Years,  amount 
to  2,  or  300,000/. 

A  Plan  for  a  Revenue,  to  be  collcfled  in  the 
Plantations,  has  been  laid,  and  in  Part,  put  in- 
to Execution  -,  it  is  yet  too  early  to  fay,  what  m.ay 
probably  be  expedled  from  t!.::  i?lan  ;  but  I  have 
been  allured,  that  when  Experience  has  enabled 
us  to  give  a  litrle  more  Pertection  to  it,  a  larg- 
Sum,  perhaps  150,000/-  a  Year  may  be  produced 
by  it :  The  Half-pay  Efiimate  muildiminilh  every 

*  Any  one  that  wHl  take  the  Paiivs  to  examine  the  Supplies 
©r  the  laft  Year  will  Tee  ihat  tliis  ^u^l  is  not  mentioned  ac 
Rar.dofn,  but  that  it  is  :he  full  .■i.sioin:  of  the  permanent  E;'.a- 
b.ijhmer.t  of  the  Army  and  Navy,  even  ir.cludirg  the  heavy 
Ffiimaces  of  0}f/^?«  Hcipital  and  Half-pay.  together  with  tile 
Foundling  Hofpital,  J/rict.n  Tons,  and  oth>:r  EUwTlates  that  are 
like  to  continue  exclufiveonly  of  the  cccafjcnal  and  incidental 
r/attcrs  that  are  elfewhere  confiderfd,  and  of  the  Deficiencea- 
of  Funds,  which  the  auth-r  of  the  Bui^^tt  has  deduittd  as  I 
have  from  the  funds  ihemfelves.  And  thi^  1  thinic  canncc 
"aeiieeiried  an  u.-.fair  way  of  efliniiiin^  whit  may  Le  called  an 

Day, 
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Day,  and  dimlnilh  the  Eilimates  of  the  Current 
Service  i  and  in  like  Manner  the  falling  in  of  Ex- 
chequer Annuities,  will  yield  a  confiderable  yearly 
Increafe  to  the  Sinking  Fund  :  The  Expence  of 
Chelfea  Hofpital,  for  the  fame  Reafon,  is  a  de- 
creafing  Expence,  never  very  great,  but  at  the 
Clofe  of  a  War;  and  that  of  the  Foundling 
Hojpital  will  probably  be  greatly  leflened  the  Year 
after  next,  and  be  faved  within  two  or  three  Years 
af:erv/ards ;  I  might,  therefore,  without  Danger 
of  being  miftaken,  compute  the  Peace  Eflablifh- 
ment,  for  future  Years,  much  below  2,900,000/. 

In  the  mean  time,  the  Land  and  Malt  will  pro- 
duce net,  about  •  2,450,000 

The  Sinking  Fund  nearly  clear    —  1,600,000 


Dedud  an  ordinary  Peace  Eftablifh-  7  ^ 


ment 


4,050,000 
900,000 


1,150,000 

This  Is  of  itfelf  probably  more  than  ft]fficienc 
to  pay  the  Remainder  of  the  Ge^-man  Demands; 
and  in  four  or  five  Years,  to  difcharge  the 
whole  Unfunded  Debt  f. 

If  an  Occafiond  Subftdy^  cr  a  Fleet  cf  Ohfervationy 
cr  a  Variety  of  Incidaital  Matters^  that  mujl  occur  in 
the  moji  peaceable  I'imesy  fliould  poftpone  the  Pay- 

f  It  is  a  rhateriat  confideration  for  thofe  who  have  (o  confi- 
dently reported  that  we  are  never  to  expeft  3  per  Cents,  at  par 
again,  tha^  this  Sum  cf  1,1  50,000/.  is  not  only  greatly  beyond 
what  was  applicable  out  of  the  Sinking  Funds  in  the  Years 
1749,  50,  and  51,  ler  the  Payment  of  the  National  Debt,  but 
\s  nearly  equal  to  the  grofs  Sinking  Fund  itfelf  in  thofe  Years; 
and  yet  3  fer  Cetit.  Annuities  were  at  par  a  little  more  or  lefs 
throus^hout  thofe  Year?,  notwithftanding  the  Load  of  unfub- 
fcnbed  Annuitks  to  5c  \  rovided  for. 

tncnt 
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ment  of  any  Part  of  this  outftanding  Debt,  which 
is  (exclufive  of  old  Arrears  of  Pay,  and  'the  fix 
Months  of  Navy  Bills,  not  come  into  Courfe  of 
Payment)  about  4,000,000/.  and  not  6,000,000/. 
it  may  be  fix,  or  it  may  be  feven  Years,  before  the 
Unfunded  Debt  is  cleared.  1  would  not  be  un- 
derflood  to  fay  fuch  Contingencies  any  more  than 
the  Indian  War,  are  comprized  in  the  Sum  of 
2,900,000/.  but  it  is  to  be  confidered  that  with  an 
Eftablilhment  of  j 6,000  Seamen,  with  our 
Milida,  and  lefs  Attachment  to  the  Continent 
than  we  have  heretofore  unhappily  had,  thefe  in- 
cidental Matters  are  lefs  likely  to  occur-,  and  when 
they  do,  perhaps  the  Alarm  m.ay  coft  us  little  ; 
and  if  they  do  not,  the  Unfunded  Debt  is  to  be 
difcharged  fooner. 

And  here  I  might  conclude  my  Subjea:,  as  I 
think  I  have  fliewn  that  National  Credit  Hands  on 
a  much  better  Foundation,  and  that  the  Profpect 
of  the  Public  Creditors  is  much  more  promifing 
than  has  been  reprefented  by  our  Author  i  who 
has  exerted  a  great  deal  of  Ability  and  Ingenuity, 
toleffen  the  one,  and  to  alarm  the  others  T  but  as 
Public  Credit  is  certainly  the  better  or  the  worfe, 
for  the  Reputation  of  the  Perfons  intruded  with 
the  Adminiflration  of  Public  Affairs,  I  cannot 
but  congratulate  the  Stockholders  on  the  forced 
Confeffion  of  our  Author,  that  the  prefent  Ad- 
miniftration  is  acceptable  to  the  Landed  Gentry 
of  the  Kingdom* ;  he  cannot  conceal  the  Spleen 
and  Concern  this  Circumftance  gives  him,  and 
they  extort  this  Confeffion  from  him,  tho'  it  con- 

*  That  neither  the  Adminiftratlon  nor  the  Peace  are  unaccept- 
able  to  the  trading  Part  of  Mankind,  1  may  infer  from  the 
Memorable  Addrefs  on  that  Occan:,n,  figned  by  the  greatell 
Number  of  opulent  Merchants  and  Traders  that  everhanified 
tiuir  Approbation  of  any  public  Meafure. 

^  tains 
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tains  the  fulleft  Juflification  of  thofe  he  takes  (o 
much  Pains  to  traduce.  There  may  have  been, 
and  I  beheve  have  been,  Miniflers  in  every  Coun- 
try that  have  been  able  and  honeft,  and  have  yet  been 
unpopular  among  the  Proprietors  of  Land  ;  but 
I  think  the  Author  can  hardly  point  out  an 
inliance  in  any  Age,  or  any  Country,  where 
the  Opinion  of  the  Proprietors  of  Land  was  cor- 
rupted in  favour  of  a  weak  or  wicked  Miniftry: 
For  my  own  Part,  I  (hall  always  think  that  when 
Power  is  placed  in  the  Hands  approved  by  a 
Majority  of  Landed  Men  of  this,  or  any  other 
Country,  it  ftands  upon  its  right  Bafis,  and  neither 
can,  nor  ought  to  be  fbaken  ;  the  Landed  Man 
ought  to  be,  and  generally  is,  by  his  Education, 
moft  able  to  judge  on  the  Subjedl,  and  has  no  other 
Biafs  than  the  Good  of  his  Country,  which  his 
ftrongeft  Fnterefts  prompt  him  to  uphold,  and  when 
Power  is  fupported  by  Property,  rfie  Subjects  have 
the  only  Security  the  Nature  of  Government  will 
admit  of,  for  its  duQ  Exercife,  and  the  only  Securi- 
ty to  be  relied  on.  When  Power  is  feparated  from 
Property,  the  Conftitution  becomes  corrupted, 
and  every  Day  approaches  that  Diff^lution,  which 
P>ents  may  procraftinate,  but  cannot  lon^  pre- 
vent. 


FINIS. 


